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Charter of the Audit Committee  

Approved by the company’s committee No. 3/2561 on 21 March 2018. It is effective from 4 April 2018   

BBGI Co., Ltd clings to importance of good corporate governance by operating businesses transparently 

according to laws with integrity to shareholders, trade partners and customers of the company.         

Audit committee is established by approval of the company’s committee as an independent sector to support 

and operate works on behalf of the company’s committee. It is a vital instrument of the company’s 

committee to supervise a good organization to ensure that the operations of the organizations meet 

requirements and operations according to code of conducts, maintain effective internal control system 

without conflict of interest and frauds. The company’s committee has a resolution to determine charter of 

the audit committee as follows.        

Scopes of duties and responsibilities of the audit committee  

1. Auditing the company to have an accurate and sufficient financial report according to universal 

accounting principles.       

2. Verifying the company to have suitable, effective and efficient internal control system and internal 

audit system.  

3. Examining the company to comply with laws in securities and stick exchange, requires of the Stock 

Exchange of Thailand and laws concerning businesses of the company.  

4. Considering transactions that are connected or with possible conflict of interest including the 

obtainment and distribution of securities to be subject to laws and requirements of the Stock 

Exchange of Thailand. Nevertheless, it is to ensure that such transactions are reasonable and bring 

highest benefits to the company.  

5. Having power to verify related persons under scopes of power and duty of the audit commit and 

having power to hire or recruit specialists to support the audit works according to regulations of the 

company.  

6. Providing a report of the audit committee by disclosing it in an annual report of the company. Such 

report shall be signed by the committee of the audit committee and contain at least following data  

A. Opinions about accuracy, completeness and reliability of the company’s financial reports.  
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B. Opinions about sufficiency of internal control system of the company.       

C. Opinions about compliance with the laws on securities and stock exchange, requirements of the 

Stock Exchange of Thailand or laws regarding the company’s business.  

D. Opinions about suitability of the auditor  

E.  Opinions about transactions with potentials of conflicts of interest  

F. Number of audit committee’s meeting and attendance of each audit director.  

G. Opinions or observations the audit committee receive from duty performing as per the charter.  

H. Other transactions the shareholders and investors should know under scope of duties and 

responsibilities assigned by the company’s committee.  

7. Considering, selecting, nominating a person independent to perform duties as an auditor of the 

company, proposing remuneration and proposing consideration of dismissing that person for the 

company’s committee to consider proposing to shareholders as well as attending the meeting with 

the auditor without the management at least once a year.      

8. Considering scopes of audit and audit plan of the auditor and internal audit unit to be related and 

reciprocal and to reduce repetition of financial audit 

9. Considering the proposal of charter to the company’s committee for approval.  

10. Agreeing to the audit plan, budget plan, training plan and capacity of the internal audit sector.  

11. Considering the appointment, transfer, dismissal and evaluation of annual performance of a head of 

internal audit sector as well as considering independence of the internal audit sector.  

12. Verifying effectiveness and efficiency of information technology regarding internal control.    

13. To perform duty of the audit committee, if finding or having doubts that there are transactions or 

actions with potential significant impacts on financial position and overall operation of the company 

including 

▪ Transactions with conflict of interests  

▪ Frauds or abnormalities or defects in internal control system         
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▪ Violation of laws on securities and stock exchange, requirements of the Stock Exchange of 

Thailand or laws related to business of the Company 

The audit committee shall report to the company’s committee to revise it within the time as seen 

proper. If the company’s committee or executives fail to do revision within specified time, any audit 

director may report such transactions or actions to the Office of Securities and Exchange 

Commission or the Stock Exchange of Thailand.      

14. Verifying reference and self-assessment forms about anti-corruption measures of the enterprise 

according to anti-corruption front of Thai private sectors.  

15. Having power to collect data or request data from sectors in the company in support to consideration.  

16. Taking other operations assigned by the company with approval from the audit committee.  

Constitution       

1. The company’s committee appoints the audit committee 

2. The audit committee shall be independent directors of the company  

3. The audit committee shall consist of at least 3 independent directors of the company and an audit 

director that has knowledge, understanding or experience in accounting or financial fields or 

auditing to perform duties of verifying the reliability of the financial statement.  

4. The chief audit executive of the company is the secretary of the audit committee.  

Meeting            

1. At least 4 meetings of the audit committee shall be arranged in a year to consider quarterly financial 

statement and other issues by scopes of authority and duty. The chairman of audit committee may 

arrange special meetings to consider other necessary or urgent matters as seen proper.  

2. To call for the meeting of audit committee, the chairman of audit committee or secretary of the audit 

committee by orders of the committee chairman shall send a letter of invitation to the meeting to 

audit directors at least 7 days before the meeting date except the urgent cases that meeting 

appointment notification can be done in other methods or that the meeting date can be arranged 

sooner.   
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3. In the meeting of audit committee, at least 2/3 of audit directors appointed by the company shall 

attend the meeting to have a quorum.  

4. In case the chairman of audit committee is not present or cannot perform duty, the audit directors in 

the meeting shall select an audit director to preside over the meeting.  

5. Final judgement is subject to the major votes. In case of equal votes, the meeting president has rights 

to have one more vote to finalize the decision.  

6. The audit committee with interest in any matters cannot vote in those matters.  

7. The secretary of the audit committee has no voting right.      

8. The chairman of the audit committee shall report the meeting result to the meeting of company’s 

committee at least twice a year.  

 Position Term 

1. The audit committee have position term of 3 years including the appointment, addition and dismissal 

from the audit directors.  

2. The audit committee retired by rotation may be reelected as the company’s committee considers 

appropriate.  

3. The audit committee will retire when  

▪  Due term of rotation    

▪  Free from being the company’s committee  

▪ Resignation  

▪ Decease 

▪ Lacking qualification of being an audit committee as per this regulation or principles of the 

Stock Exchange of Thailand       

▪ The company’s committee has a resolution to discharge from service.  

4. Resignation of the audit committee requires a resignation form with reasons submitted to the 

chairman of company’s committee in advance at least 30 days except necessary and reasonable 

cases.  

5. In case an audit committee is discharged, the company shall inform the Stock Exchange of 

Thailand Immediately.  
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6. In case the audit committee is vacant due to other causes apart from retirement by rotation, the 

company’s committee may appoint a fully qualified person to act in that vacant position unless it is 

a case appearing that the vacant position results in incomplete constitution of the audit committee 

in accordance with the principles. The company’s committee shall appoint a qualified person to act 

in that position within 3 months after the position of audit committee is vacant to fulfill the 

constitution of the audit committee according to specified principles and notify the Stock Exchange 

of Thailand. Nevertheless, the appointed person to work as an audit director shall be in service by 

remaining term of the audit director that is retired.  

Self-assessment of audit committee     

The audit committee shall assess performance at least once a year and report the result of assessment to 

the company’s committee.  

Remuneration  

The company’s committee shall consider determining remuneration by agreement of the recruitment and 

remuneration committee proposed to the shareholder meeting for consideration.                                                                           

                                                                           


